
TRANSITION
INDICATORS Large scale Small scale Enterprise Price Trade & 

   privatisation   privatisation  restructuring   liberalisation  Forex system  

 MONTENEGRO 1989 1 3 1 2,67

1990 1 3 1 3,67 2

1991 1 3 1 3,67 2

1992 1 3 1 3,67 2

1993 1 3 1 3,67 2

1994 1 3 1 2,67 1

1995 1 3 1 2,67 1

1996 1 3 1 2,67 1

1997 1 3 1 2,67 1

1998 1 1 1 2,67 1

1999 1,67 2 1 2,67 2,33

2000 1,67 2 1 3,67 2,33

2001 1,67 2 1 4 2,67

2002 2,67 3 1,67 4 3

2003 2,67 3,33 1,67 4 3

2004 2,67 3,33 2 4 3

2005 3,33 3,67 2 4 3,67

2006 3,33 3,67 2 4 3,67

2007 3,33 3,67 2 4 4



Banking reform Securities markets Overall

Competition & interest rate & non-bank financial infrastructure Tele

Policy   liberalisation  institutions  reform  communications  

2 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1,33 1

1 1 1 1,33 1

1 1 1 1,33 1

1 1 1 1,33 1

1 1 1 1,33 1

1 1 1 1,67 2

1 1 1 1 1

1 1,67 1 1,33 1,67

1 1,67 1 1,33 1,67

1 1,67 1 1,33 2,33

1 2 1,67 1,33 2,33

1 2 1,67 1,67 2,33

1 2,33 1,67 1,67 2,67

1 2,33 1,67 2 3

1 2,67 1,67 2 3

1,67 2,67 1,67 2 3,33



Water

 Electric  and waste

 Railways  power   Roads   water 

1 1 1 1

1 1 1 1

1 1 1 1

1 2 1,67 1

1 2 1,67 1

1 2 1,67 1,67

1 2 1,67 1,67

1 2 1,67 1,67

1 2 1,67 1,67

1 1 1 1,67

1 1 1,67 1,67

1 1 1,67 2

1 1 1,67 2

1 1 1,67 2

1 1,67 1,67 2

1 2 2 2

1 2,33 2 2

1 2,33 2 2

1 2,33 2 2


